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What I need to know about… 

Setting up of new business 

 

What is a business? 



 

The components of a business 

 

 

 

 

 

 

 

 

 

 

 

 

What is the difference between a legal entity and a business? 



 

How to choose the legal entity to run your business 

Set-up costs 

 

Distribution flexibility 

Asset protection 

Tax minimisation 

 

 

 

 

 



 

 

 

 

 

 

Available structures to run your business 

Individual 

 

 

Partnership 



 

Company 

 

 

 

 

 

Trusts 
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In summary 
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